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April 2020 Encore — Be sure to read Chevron’s announced actions in response to the market
conditions.

Chevron Increases Quarterly Dividend More Than 8 Percent

January 29, 2020 — The Board of Directors of Chevron Corporation declared a quarterly
dividend of one dollar and twenty-nine cents ($1.29) per share, an increase of ten cents
($0.10) per share or 8.4 percent. The dividend is payable March 10, 2020, to all holders of
common stock as shown on the transfer records of the Corporation at the close of business
February 18, 2020.

This increase puts Chevron on track to make 2020 the 33rd consecutive year with an
increase in annual dividend payout.



